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TAGS: EFIN, OECD 

SUBJECT: DRAFT OECD COUNCIL RESOLUTION ON ESTABLISHMENT 
OF OECD AD HOC WORKING PARTY ON SOLIDARITY FUND 

1. SECRETARIAT HAS DISTRIBUTED FOLLOWING TEXT OF 
DRAFT RESOLUTION FOR CONSIDERATION BY COUNCIL ON 
JANUARY 21. 

BEGIN TEXT 

DRAFT RESOLUTION OF THE COUNCIL ON THE ESTABLISHMENT 
OF AN AD HOC WORKING PARTY TO PREPARE A DRAFT AGREEMENT 
FOR A SOLIDARITY FUND, A NEW FINANCIAL SUPPORT ARRANGE- 
MENT IN THE OECD 

THE COUNCIL, 

CONSIDERING THE DECLARATION ADOPTED BY THE GOVERNMENTS 
OF OECD MEMBER COUNTRIES /FOOTNOTE INSERTED WHICH 
READS "INC LUDING THE EUROPEAN COMMUNITIES"/ ON 30TH MAY, 
L974, IN WHICH IT WAS AGREED THAT MEMBER COUNTRIES WILL 
CO-OPERATE FULLY TO FACILITATE THE FINANCING OF INTER- 
NATIONAL PAYMENTS DEFICITS AND ARE READY TO CONSIDER 
APPROPRIATE ARRANGEMENTS WHICH MAY PROVE NECESSARY IN 
THIS RESPECT; 

CONSIDERING THE STATEMENT BY THE SECRETARY-GENERAL AT 
THE MEETING OF THE COUNCIL ON 2LST JANUARY, L975, 
CONTAINING SUGGESTIONS ON THE SUBJECT OF STRENGTHENED 
FINANCIAL CO-OPERATION AMONG OECD MEMBER COUNTRIES; 

CONSIDERING THAT THESE SUGGESTIONS REFLECT THE AGREE- 
MENT OF THE GROUP OF TEN AT MINISTERIAL LEVEL; 

DECIDES : 

1. TO ESTABLISH AN AD HOC WORKING PARTY TO PREPARE 
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BEFORE THE END OF FEBRUARY, L975, A DRAFT AGREEMENT 
FOR A SOLIDARITY FUND, A NEW FINANCIAL SUPPORT 
ARRANGEMENT IN THE OECD, IN LINE WITH THE PRINCIPLES 
AGREED IN WASHINGTON ON L6TH JANUARY, L975, BY THE 
MINISTERS AND GOVERNORS OF CENTRAL BANKS OF THE TEN 
COUNTRIES PARTICIPATING IN THE GENERAL AGREEMENT TO 
BORROW. 
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2. THE WORKING PARTY WILL BE OPEN TO ALL INTERESTED 
MEMBER COUNTRIES. 

END TEXT 

2. ADVISE BEFORE COB MONDAY, JANUARY 20, IF U.S. CAN 
ACCEPT THIS TEXT IN COUNCIL. 

TURNER 
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